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This is the Updated 2014 Edition of the first book in the "Practical Guide" series for the mortgage industry.
The May 2014 Version has been updated to meet the requirements of the SAFE Act, CFPB, Dodd-Frank and
many other changes. We have also made many of the changes recommended by Amazon readers and
reviewers. With all of the changes in the industry, keeping this product up-to-date is a full time job. The
book covers all of the vocational skills required of the loan originator, but also includes all Federal law,
ethics, predatory lending and fraud components required by the Federal SAFE loan originator licensing Act
of 2008. Published since 1992, and updated annually, this 390 page textbook was written as an answer to the
"sink-or-swim" training methods of many mortgage firms. The format is designed to give the newly initiated
loan officer/agent, lender, processor, or other initiate the practical information they need to do the loan
officer's job. The reader learns how to understand rate and point quotes, how to use a financial calculator,
how to make basic computations customers require, how to understand loan programs and compare product
features. The student progresses through understanding loan specifications - Conventional Conforming,
Jumbo, FHA/VA and Sub-Prime program guidelines - to a practical understanding of ratios, income, assets
and closing costs, debts and credit history. This is then placed in the context of the loan application - how to
collect all the required documents and disclosures and supervise a loan from application to closing. Beyond
the basics, students learn how to finance various property types; condos, PUDs, new construction and
investment property. A detailed chapter on refinancing addresses the issues which most often confront the
loan officer in a period of heavy refinancing - 10 reasons to refinance. Finally, understanding how loans are
made in the secondary market and the basics of interest rate quoting and behavior are covered. This product
is submitted for approval for use in continuing education in all states which have, or are adopting, a
requirement. Many companies use this product as a handout to prospective new loan officers. Many loan
officers give this product to their referral sources to help educate them to the requirements of the industry.
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From reader reviews:

Howard Martinez:

Information is provisions for individuals to get better life, information presently can get by anyone at
everywhere. The information can be a know-how or any news even a huge concern. What people must be
consider if those information which is in the former life are challenging be find than now is taking seriously
which one is acceptable to believe or which one often the resource are convinced. If you have the unstable
resource then you understand it as your main information there will be huge disadvantage for you. All those
possibilities will not happen in you if you take Loan Officer's Practical Guide to Residential Finance 2014:
2014 Edition as your daily resource information.

Barbara Bell:

The book untitled Loan Officer's Practical Guide to Residential Finance 2014: 2014 Edition contain a lot of
information on the item. The writer explains your girlfriend idea with easy technique. The language is very
clear and understandable all the people, so do not really worry, you can easy to read that. The book was
published by famous author. The author provides you in the new time of literary works. It is easy to read this
book because you can please read on your smart phone, or product, so you can read the book with anywhere
and anytime. If you want to buy the e-book, you can wide open their official web-site as well as order it.
Have a nice learn.

Terri Brown:

Beside that Loan Officer's Practical Guide to Residential Finance 2014: 2014 Edition in your phone, it can
give you a way to get closer to the new knowledge or information. The information and the knowledge you
will got here is fresh through the oven so don't possibly be worry if you feel like an older people live in
narrow commune. It is good thing to have Loan Officer's Practical Guide to Residential Finance 2014: 2014
Edition because this book offers for you readable information. Do you at times have book but you seldom get
what it's facts concerning. Oh come on, that won't happen if you have this inside your hand. The Enjoyable
option here cannot be questionable, such as treasuring beautiful island. Use you still want to miss it? Find
this book in addition to read it from now!

Cynthia Cisneros:

Publication is one of source of information. We can add our know-how from it. Not only for students and
also native or citizen need book to know the revise information of year to help year. As we know those
textbooks have many advantages. Beside many of us add our knowledge, could also bring us to around the
world. By the book Loan Officer's Practical Guide to Residential Finance 2014: 2014 Edition we can have
more advantage. Don't you to be creative people? To get creative person must prefer to read a book. Merely
choose the best book that suitable with your aim. Don't always be doubt to change your life with that book
Loan Officer's Practical Guide to Residential Finance 2014: 2014 Edition. You can more attractive than now.
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