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The Great Deformation is a searing look at Washington's craven response to the recent myriad of financial
crises and fiscal cliffs. It counters conventional wisdom with an eighty-year revisionist history of how the
American state—especially the Federal Reserve—has fallen prey to the politics of crony capitalism and the
ideologies of fiscal stimulus, monetary central planning, and financial bailouts. These forces have left the
public sector teetering on the edge of political dysfunction and fiscal collapse and have caused America's
private enterprise foundation to morph into a speculative casino that swindles the masses and enriches the
few.

Defying right- and left-wing boxes, David Stockman provides a catalogue of corrupters and defenders of
sound money, fiscal rectitude, and free markets. The former includes Franklin Roosevelt, who fathered crony
capitalism; Richard Nixon, who destroyed national financial discipline and the Bretton Woods gold-backed
dollar; Fed chairmen Greenspan and Bernanke, who fostered our present scourge of bubble finance and
addiction to debt and speculation; George W. Bush, who repudiated fiscal rectitude and ballooned the
warfare state via senseless wars; and Barack Obama, who revived failed Keynesian “borrow and spend”
policies that have driven the national debt to perilous heights. By contrast, the book also traces a parade of
statesmen who championed balanced budgets and financial market discipline including Carter Glass, Harry
Truman, Dwight Eisenhower, Bill Simon, Paul Volcker, Bill Clinton, and Sheila Bair.

Stockman's analysis skewers Keynesian spenders and GOP tax-cutters alike, showing how they converged to
bloat the welfare state, perpetuate the military-industrial complex, and deplete the revenue base—even as the
Fed's massive money printing allowed politicians to enjoy “deficits without tears.” But these policies have
also fueled new financial bubbles and favored Wall Street with cheap money and rigged stock and bond
markets, while crushing Main Street savers and punishing family budgets with soaring food and energy
costs. The Great Deformation explains how we got here and why these warped, crony capitalist policies are
an epochal threat to free market prosperity and American political democracy.
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From reader reviews:

Erik Herrera:

Nowadays reading books become more and more than want or need but also become a life style. This
reading routine give you lot of advantages. The huge benefits you got of course the knowledge your
information inside the book which improve your knowledge and information. The knowledge you get based
on what kind of guide you read, if you want have more knowledge just go with education books but if you
want experience happy read one using theme for entertaining such as comic or novel. The particular The
Great Deformation: The Corruption of Capitalism in America is kind of reserve which is giving the reader
unpredictable experience.

Jennifer Williams:

Information is provisions for people to get better life, information currently can get by anyone on
everywhere. The information can be a information or any news even an issue. What people must be consider
when those information which is inside former life are difficult to be find than now's taking seriously which
one would work to believe or which one the actual resource are convinced. If you get the unstable resource
then you have it as your main information there will be huge disadvantage for you. All of those possibilities
will not happen within you if you take The Great Deformation: The Corruption of Capitalism in America as
the daily resource information.

Edwin Bernal:

E-book is one of source of information. We can add our knowledge from it. Not only for students but native
or citizen want book to know the upgrade information of year to help year. As we know those publications
have many advantages. Beside many of us add our knowledge, may also bring us to around the world.
Through the book The Great Deformation: The Corruption of Capitalism in America we can consider more
advantage. Don't you to definitely be creative people? To get creative person must like to read a book. Just
choose the best book that ideal with your aim. Don't always be doubt to change your life with this book The
Great Deformation: The Corruption of Capitalism in America. You can more attractive than now.

Richard Lawrence:

A number of people said that they feel fed up when they reading a book. They are directly felt this when they
get a half areas of the book. You can choose the book The Great Deformation: The Corruption of Capitalism
in America to make your personal reading is interesting. Your personal skill of reading proficiency is
developing when you similar to reading. Try to choose basic book to make you enjoy you just read it and
mingle the impression about book and reading especially. It is to be initial opinion for you to like to open a
book and learn it. Beside that the e-book The Great Deformation: The Corruption of Capitalism in America
can to be a newly purchased friend when you're sense alone and confuse with what must you're doing of
these time.
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