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'A generation ago Dudley Dillard wrote a famous article on the 'barter illusion in classical and neoclassical
economics. Now John King has gone a step further and written about the microfoundations delusion. The
illusion has been with us for a very long time, the delusion is of more recent vintage. Together they have
blocked a basic under standing of macroeconomic and monetary phenomena at a time when they are most
urgently needed. Thisis a book that had to be written, and we are fortunate that it is John King who has
written it. Essential reading for our times.'

- John Smithin, York University, Canada

In this challenging book, John King makes a sustained and comprehensive attack on the dogma that
macroeconomic theory must have 'rigorous microfoundations. He draws on both the philosophy of science
and the history of economic thought to demonstrate the dangers of foundational metaphors and the defects of
micro-reduction as a methodological principle. Strong criticism of the microfoundations dogmais
documented in great detail, from some mainstream and many heterodox economists and also from economic
methodol ogists, social theorists and evolutionary biologists. The author argues for the relative autonomy of
macroeconomics as a distinct 'special science', cooperating with but most definitely not reducible to
microeconomics.

The Microfoundations Delusion will prove a stimulating and thought-provoking read for scholars, students
and researchers in the fields of economics, heterodox economics and history of economic thought.

Contents: 1. Introduction Part I: Microfoundations and the Philosophy of Science 2. Microfoundations as a
(Bad) Metaphor 3. Microfoundations as Micro-reduction 4. Two Case Studies: Biology and Social Science
Part I1: Microfoundations in the History of Economics and Other Social Sciences 5. 'Microfoundations' in the
Literature of Economics, Part |: 1936-1975 6. Microfoundations in the Literature of Economics, Part I1: 1975
2012 7. Crossing the Border: 'Microfoundations' in the Other Social Sciences Part 111: Dissenting Voices 8.
The Dissenters, Part |: The Post Keynesians 9. The Dissenters, Part |1: Mainstreamers, Austrians and
Institutionalists 10. The Economic Methodologists and Microfoundations 11. Conclusion References Index
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From reader reviews:
Nor man Williams:

Here thing why this particular The Microfoundations Delusion: Metaphor and Dogmain the History of
Macroeconomics are different and dependable to be yours. First of all examining abook is good nevertheless
it dependsin the content than it which is the content is as delightful asfood or not. The Microfoundations
Delusion: Metaphor and Dogma in the History of Macroeconomics giving you information deeper since
different ways, you can find any reserve out there but there is no book that similar with The
Microfoundations Delusion: Metaphor and Dogma in the History of Macroeconomics. It gives you thrill
looking at journey, its open up your current eyes about the thing that will happened in the world which is
might be can be happened around you. Y ou can bring everywhere like in playground, café, or even in your
means home by train. If you are having difficultiesin bringing the printed book maybe the form of The
Microfoundations Delusion: Metaphor and Dogma in the History of Macroeconomicsin e-book can be your
choice.

Richard Puccio:

Information is provisions for anyone to get better life, information these days can get by anyone from
everywhere. The information can be a know-how or any news even a huge concern. What people must be
consider whenever those information which isin the former life are challenging be find than now is taking
seriously which one would work to believe or which one the actual resource are convinced. If you find the
unstable resource then you buy it as your main information you will have huge disadvantage for you. All
those possibilities will not happen throughout you if you take The Microfoundations Delusion: Metaphor and
Dogmain the History of Macroeconomics as the daily resource information.

Scott L owe:

Reading a e-book tends to be new life style within this era globalization. With studying you can get alot of
information which will give you benefit in your life. Along with book everyonein thisworld can share their
idea. Guides can also inspire alot of people. A lot of author can inspire their very own reader with their story
or maybe their experience. Not only the story that share in the books. But also they write about the ability
about something that you need illustration. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book that you can get now. The authors nowadays always try to improve their
expertise in writing, they also doing some analysis before they write for their book. One of them isthis The
Microfoundations Delusion: Metaphor and Dogma in the History of Macroeconomics.

Rosie Zimmerman:

In thistime globalization it isimportant to someone to obtain information. The information will make
anyone to understand the condition of the world. The healthiness of the world makes the information ssmpler
to share. Y ou can find alot of sources to get information example: internet, magazine, book, and soon. Y ou



can see that now, alot of publisher that print many kinds of book. The book that recommended for you is
The Microfoundations Delusion: Metaphor and Dogma in the History of Macroeconomics this publication
consist alot of the information in the condition of thisworld now. This particular book was represented so
why isthe world has grown up. The vocabulary styles that writer requireto explain it is easy to understand.
Often the writer made some investigation when he makes this book. Honestly, that is why this book suited all
of you.
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